Walker Chandiok & Co LLP

Independent Auditor's Report pursuant to the requirements of Rule 17(5) of the Foreign Contribution
(Regulation) Rules, 2011 (as amended)

To

The Trustees . r::ﬂﬁv:?}i?i:::m?u? ; Ca)
Room to Read India Thrst 6ih Floor, Plot Ho. 194,

D21, Corporate Park, Office Mo, 2Z100({B) ﬁ::w 16A, Noida 201301
2nd Floor, Sector-21, Diwwarka

Mear Sector 8 Metro, T +51 120 710 %001

MNew Dielhi - 110075 F +91 120 710 3002

This Report is issued in accordance with the terms of our engagement letter dated 26 March 2018 with Room
Read India Trust (the Trust).

We have audited the accompanying special purpose financial statements of the "l'rust which comprise the Balance
Sheet as at 31 March 2018, the Income and Expenditure Statement and Receipts and Payment Account for the
year ended 31 March 2018, and a summary of the sipnificant accounting policies and notes to the financial
statements (hereinafler together referred to as Toreign Contribution Financial Statements’) with respect to the
Forteipn Contdbution and accompanying Annexure A in accordance with the basis of preparation as desenbed in
note 14 to the Foreign Contribution Financial Statements. The Management of the Trust i3 responsible for the
preparation and presentation of these Foreign Contribution Financial Sratements and Annexure A in accordance
with the basis of prepatation as described in note 14 to the Foreign Contribution Financial Statements pursuant to
the requirement of section 19 of the Forcign Contribution (Regulation) Act, 2010 (*Act’) read with rule 17 of the
Foreipn Contribution (Regulation) Rules, 2011 (as amended) (Rules”). The accompanying Annexutre A has been
initialled by us for identificaion putpose only.

Management’s Responsibility for the Foreign Contribution Financial Statements and Annexure

3.

The Management is responsible for the desipn, implementation and maintenance of internal control relevant to
the preparation and presentation of the Foreign Contribution Financial Statements and Annexure A and applying
an approprate basis of preparation; and making estimates that are reasonable in the circumstances in accordance
with the basis of preparation described in note 14 to the Foreign Contribution Financial Statements. This
responsibility alse includes maintenance of adequate accounting records and other records in accordance with the
provisions of the Act and rules made thereunder relevant to the preparation and presentation of the Foreign
Contribution Financial Statements and Annexure A in accordance with the basis of prepatation descrbed in note
14.

The Management is also responsible for ensuring that the Trust complies with the requirements of the Act read
with relevant Rules and providing all required infottnation to the Ministry of Home Affairs in the prescribed Form
FC-4.

Auditor’s Responsibility

.

Owur responsibility is to express an opinion on these Foreipn Contribution Financial Statements and Annexure A
based on our audit.

We conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India, Those Standards require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether the Foreign, (_.onrﬂhuﬂnrn Huunclai Statements and
Annexure A are free from material misstatetnent, e
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7.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the
Foreym Contribution Financial Statements and Annexure A. The procedures selected depend on the auditor’s
judgment, including the assesstent of the risks of material misstatement of the Foreign Conlsibution Financial
Statements and Annexure A, whether due to fraud or error, In making those dsk assessments, the auditor
considers internal financial controls relevant to the Trust’s preparation of the Forelgn Contribution Financial
Statements and Annexure A, in all matesial respects, in accordance with the basis of preparation described in note
14 to these Foreign Contribution Financial Statements in order to design audit procedures thar are approptiate in
the dreumstances but not for the purpose of expressing an opinion on the effectivencss of the Trust’s internal
control. An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness
of the accounting estimates made by the Management of the Trust, as well as evaluating the overall presentation of
the Horeign Contribution Financial Statements and Annexure A,

We believe that the audit evidence we have obtained is sufficient and approptiale to provide a basis for our audit
opinion on the Foreign Contdbution Financial Statements and Annexure A,

Opinion

9.

In our opinion, the accomparying Foreign Contribution Financial Statements and Annexute A for the year ended
31 March 2018 are prepared, in all material respects, in accordance with the basis of preparation descrbed in note
14 tn these Foreign Contribution Financial Statements,

Basis of accounting and restriction on distribution or use

10, Our work was performed selely to assist you in meeting your responsibilities in relation to submission of Form

F'C-4 along with the accompanying Iorelgn Contribution Financial Statements and Annexare A with the
Ministry of Home Affairs. 'The Management has also prepared complere set of financial statements for Trust
for the putpose of submission with Form 108 of the Income "T'ax Rules, 1962.

11. The report is addressed to and provided to the Trustees of the Trust solely for the purpose of enabling them to

comply with the requirements of Rule 17(5) of the Rules, which tequires them to submit the report with the
accompanying Foreign Contribution Financial Statements and Annexure A to the Ministry of Home Affairs, and
should not be used, referred to or distributed for any other purpose or to any other party without our prior written
consent. Aecordingly, we do not accept or assume any liability or any duty of care lor any other purpose ot Lo any
othet person to whomn this report 1s shown ot into whose hands it may come without vur piot conseat in writing,
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For Walker Chandiol & Co LLP
Chartered Accountants

Firm Registration No.: 001076N /N500013
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Lalit Kumar
Partnet
Membership Mo, (195256

Place: Moida
Date: 31 August 2018
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Annexure A to the Foreign Contribution Account financial statements for the year ended 31 March
2018 '

Basis the Onancial statements of Foreign Contrdbution Account for the financial year ended 31 March 2018 we
confinm that:

{i) The brought [orward forcipn contribution at the begmning of the financial year 2017-2018 was I
46,755,758,

(i) Foreign contribution of 457,439,475 was received by the Trust durny (he financial year 2017-2015.

{id) Interest accrued on foreign contriburion of 33,029,964 was received by the Trust during rthe financid
year 2017-2018.

(v} The balance of unutilised forcign contribution with the Trust at the end of the financial year 201 7-2018
was % 59,125,594

(v The “U'rust bias maintained the accounts of [oreign contributon and records relating theretw in the
mannet specified in section 19 of the Foreign Contabution (Regulation) Aet, 2010 (42 of 2010) read

with nile 17 of the Foreign Conuibution (Regulation) Rules, 2011,

{v) The information in the enclosed Dalance Sheet and Receipts and Payments Account is correcl as

checked by us,

(i) The Trast has utilized the foreyn conlriburion recelved {or the purposes it is regisvered under Fareign
Contribution (Regulation) Act, 2010

For and oo behalf of Room to Read India

Trust

S0 e Apla Majumdar
Country Lirector Tiustes

Place: Mew Dellu

Drate; 31 Augrust 2018
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Room o Read Tndia Toast
Torcign Contribution
Balance Sheet as at 31 March 2018

As al As at
Schedule 31 March 20118 31 March 2017
% %
Sources of funds
Funds
Testricted Lumd i 61,504,993 AA00G,2 1N
Unrestrcted fumd 2 13,615 868 B05,071
i 75,120,861 52,330,284
Liabilitics and provisions
Cureenr liabilines 3 13,075,401 12413530
Provisions 4 15,046,321 10,745,016
28,121,722 25,158 5406
103,242,583 75,448,830
Applications of funds
Tangible agsets 5 #2831 438 4454 721
Current asscts, loans and advances
Cash and hank halances i S0, 125 594 46,755,758
Loans and advances 7 8117115 6,292 404
{ther curment asscts o 27T 64 17 480,947
04,037,145 TR0 0%
Significant accounting policies and notes to the financial 1415 103,242,583 75,488,830
STAleMEeEns
The sehedules celerred woabove Sorm an integral part of these foreign contribation oancial statements,
Wellpw Unomchs b botd
I Woalleer Chandiole & Co LLP For and on beball of
Chartered Accountants Foom o Read India 'T'rust

Firm Regiseeation Mos O010TEN /NA00013
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Lalit Kumar
Parteer
Meriberstop Mo 095250

Place : Mew Delln
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Room to Bead India Troste
_TPoreign Contribution
Income and Expenditure Account [or the year ended 31 March 2018

Year ended Year ended
Scheduls 31 March 2018 3 March 2017

g %

Income
- Carants and donacion 9 A1 043,744 EA2 663914

C3lier meome 1 3,029 904 2,806,066

474,073,708 335,559,980
Expcnrliﬁa re
Program expenses - 1 344,967,200 246,718,008
Personne] expenzes 12 75,544,013 58,325,011
Creneral and administrative expenscs 13 3 095 625 23321330
Depreciation 5 2,709,129 2084511

457,315,976 330,448,930
Suiplus for the year after depreciation 16,757,752 5,111,050
Adds Depreciation for the year rransferred o capital assets fund 2,709,129 2,084,511
Surplus for the year before depreciation 19,406,561 7,105,501 -
Less: Surplus for the year transferred o Project Fund 14,485,064 3009175
Surplus for the year transferred to General fund il 4,081,797 4,086,386

_ Signilicant accounting policies and notes to the financial 1415

statemens

‘I'he schednles retecred to above form au integeal part of these [oreign contribution financial statements.

Trw Walleer Chandink & Co LLP For and on behalf of
Charrered Accountants Rouvn to Read Tndia Trust

Fivn Hegistration Moo 001 076 M 500013

A

Lalit Kummar Sofftay Baneree

Partnes Country Director Trosree
WMemherslap Mo 095256

Place ; Mew Delhi

" Date - L &lﬁtuﬂ g__u{_?




Rouin To Read India Trose
Fureign Contribution
Receipts and Payments Account for the year ended 31 3arch 2008

Year ended Year ended
31 March 2018 - 31 March 2017

% %
Opening balance
Casl i hand 36,295 28271
Casly a1 bank 39,165,545 5,627 241
Frzed deposits 7,553,918 23,785,745
Cdeer current assets fnet) - 10,733,740

46,755,758 41,175,003
Receipts
Frrewm granes 457 439 475 333,922,690
Bank interest 3,029 964 2.896,066

460,400,439 336,818,756
Payments
Program expenses 32427017 246,525,151
Cieneral and administeative cxpenses 100630 G40 B1,646,347
Assers purchased during the yeaer 002 840 2008 5605
448,009,603 230,238,001

Closing balance
Cash in hand ¥rAn 30,205
Cazh at bank X Ad0,7041 20105545
Fixed deposils 34,046,262 7.533018

R 125,594 446,755,758
utew tugdion & Lo o
For Walker Chandiok & Co LLP For and on belalf ol
Clurrered Accountants Room to Read India 'U'rust

Firm Registration Mo OOTOTER S ME00013

Lalit Kumar
Parmer
Membership No.: 095236

P]ﬂ{‘;;" ¢ Mo Dethi

Date : 31 fep2014




Foom to Read India Trust
Foreign Contribution
Schedules farming pare of the financial statements as at 31 March 2018

Schedule 1 - Restricted Tund

a) Capital assets fund

Balance at the beginning of rhe year

Add : Additon o xed assers

Less : Depreciation met ont of capital assets fund
Batance s rhe end of the year

b} Project fund

Balance at the beginning of the year
Addd s Arnonnes recetved during the year

Less | Expondinues incurced during the year
Balance at the end of the year

Total (a)+(b)
Schedule 2 - Unrestricted fund

Gzeneral fund

Balance at the hempnoing of the year

Aclid: Surphus for the year transferred fom Tncome and Expenditure Account
Balance at the end of the year

Schedule 3 - Current liabilites
Satary and boms payable
Seamirory ducs
Sundry creditors
Cranrs payable

TATA UsATT

TATA CmF

Thnieet
Oither cnccent liabiliries

Schodule 4 - Provisions
Leave encashunent
Crratity

As at
31 March 2018
E

4059719
6,032,846
(2,709,129

Asoat
31 March 2017
T

4973727
2,068,503
(2,084,511)

8,283,436

38,736,494
469,091,910

4,059,719

35,627,510
331,473,594

SU7 528,404
(454,606,847)

AGT, 100413
(32,364 41%)

53,221,557

38,736,494

61,504,993

43,696,213

805,071
4,981,797

13,015,868

6,544,081
1,983,887
2,023 450

080

845

»

1,677,894
13,075,401

4,547 683
£ 086,380
8,634,071

5 Ai,63
4,146,824
290,913

106912

707,247

13,476,605
1,569.716

12,413,530

15,046,521

9,335,606
1,409 410

10,745,016

{1 i s s beew infeutionadly Rt blawk)




Room (o Read India Trost
Foreign Contribution Account
schedules forming part of the linancial statements as at 31 Macch 2018

Schedule 5 - Fixed assets

A at Additons/ As at Depreciation for  Met bloclk as at 31
1 April 2017 {Deletions)/ 31 March 2018 the year March 2014
Tangible assels VAdpmtonine)
B
4 T T E 4 T
Furnituees and feting: 1572432 207,730 1,840,162 1714 1,669,148
Oiffice equipment 2,267,275 1,743,432 4,000,707 (497,359 3,515,544
Computers 1120014 4,021,681 5141698 (2041756 3,100,942
4059721 6,032,846 10,992,567 {2,70%,129) 8,285,438
Previous year 4075729 2068,503 T.044 232 (284511 4958721
Schedule 6 - Cagh and bank balances
Cazh dn b 32,501 36,2495
Balances with hank
in savings acceunts 16,938,373 36,112,514
- i CUCCCAE ACCOUWNTS T.508 368 3,053,031
in Fxed deposits 34,646,762 7,553,918
59,125 594 46:'!55,?58
Schedule T - Loans and advances
(Unsecured, considesed good)
Advances recoverable in cash or i kingd
or for value to be received 1,096,227 571,859
Secnrnty deposirs 2,135,320 2,116,320
TDS receivable 441,079 312229
Prepaid expenses 4444 4581 3,201 996
8,117,115 6,292,404
Schedule § - Other current assets
Crrane receivable
- USAID 18417227 5029189
- Linicef - -
Boaks held for distobudon 9,299,209 12,451,758
27,716,430 17,480,947

{Tlie gpuace Barr freew Sutentionadly feff k)




HKoom to Read India Trust
Foreign Contribution Account

Schedules furming part of the financial statements for the year ended 31 March 2018

Schedule @ - Grant and donation
Ciranrs

Lrenasion

Schedule 10 - Other income

Tnrerest incoane Ceon banks

Schedule 11 - Program expenses
Literacy Tnsroetinn and Libracy Program
Gitls Educarion Program

Book Publishing Program

Agecleraror Program

Assers purchased dunng the year

Schedule 12 - Personnel expenses
Sarlaeres and oller benefits
Conatribution o provident and orher funds

S welbare

469,091,910
1,951,834

471,043,744

3,029 56

331,473,594
L, 180,320

332,003,214

2800066

3,029,964

172,004,148
86,867,039
6423315
73,637 858
6,032 846

2,896,066

138855817
58,154,085
4738282
47901 385
2,068,503

344,967,206

246,718,072

68,187,354
3,755,059
3,601,620

51,945,293
AT A6
1,056,282

75,544,013

Schedule 13 - General and administrative expenses

Repanrs and mainrenance
Conlerence and workshops
(o cs fen

Slackeung and degign
Teavel and conveyance
Insurance

Camsulianey and professional
Printing and sladoney
Postage

Tlectneity aud watcer

Rent

Seenriey and otber office maintemance chasges

CO¥ffice supplies
Rocrmrment
Bank charges

Miscolfanonns expenses

076,609
148,936

2 863,054
2 667,283
5,750,750
253,855
S052512
2B A4GT
185,562
090 305
12,300,520
2,086,704
1248710
1,341,441
129156
60,654

58,325,011

1,186,150
1456210
2 188214
526,320
5,349 574
137,195
1,718,820
174,946
191 887
493,477
6,558,763
1,649,639
B10.890
769,414
60,069
49,368

34,095,628

(Ui ghae Sats been wtewtinmadly deff iaads)

23,321,336




